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A B C D E F G

S&P
Fiscal Credit Computed Accumulated            OPEB
Year Debt Rating Arbitrage Value Liabilities

2000 $2,557 A $1.53 na $708
2001 2,382 A- 0 $1.64 699
2002 2,041 A- 0 1.76 680
2003 1,908 A- 0 1.88 665
2004 1,760 A- 6.51 8.52 646
2005 na na na 9.20 na
2006 na na na 9.76 na
2007 na na na 10.44 na
2008 na na na 11.17 na
2009 na na na 11.95 na
2000 $113,270 A $1,767.01 na $15,620
2001 143,151 BBB+ 3,020.49 $ 4,897 17,129
2002 149,174 BBB 0 5,201 18,167
2003 151,429 BBB- 0 5,523 19,074
2004 138,143 BBB- 3,343.06 9,209 17,427
2005 na na na 9,780 na
2006 na na na 10,386 na
2007 na na na 11,030 na
2008 na na na 11,714 na
2009 na na na 12,440 na
2000 $ 84,861 A $1,112 na $36,514
2001 126,716 BBB+ 2,230 $ 3,425 38,393
2002 162,240 BBB 2,125 5,808 38,187
2003 226,507 BBB 5,108 11,351 36,292
2004 245,058         BBB- 5,930 18,132 28,111
2005 na na na 19,492 na
2006 na na na 20,954 na
2007 na na na 22,526 na
2008 na na na 24,215 na
2009 na na na 26,032 na
2000        $1,351 A- na na $ 188
2001           1,440 A- na na 189
2002         1,867 A- na na 182
2003            2,204 A na na 180
2004          1,857 A na na 178
2005– na na na na na
2009
2000 $60,896 A $645.5 na $ 8,107
2001 74,259 BBB+ 601.5 $1,292 8,404
2002 72,994 BBB+ 262.8 1,645 8,563
2003 86,468 BBB 795.5 2,556 10,333
2004 94,490        BBB 132.3 2,867 10,859
2005 na na na 3,068 na
2006 na na na 3,283 na
2007 na na na 3,513 na
2008 na na na 3,758 na
2009 na na na 4,022 na
2000 $3,182 BBB na na $4,610
2001 3,353 BBB na na 5,005
2002 2,766 BBB na na 5,450
2003 3,235 BBB- na na 6,099
2004 na BB+ na na na
2005– na na na na na
2009
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EXHIBIT 2
Company Bond Ratings and Arbitrage Benefit Amounts 

(dollar amounts in millions)
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