EXHIBIT 2
Example CompanyModified Binomial Option Pricing Model
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| 1 |Example Company
| 2 |Medified Binomial Option Pricing Model
3
|4
| 5§ | Input
| 6 | historical
| 7 |Stock price k] 6.00 exercie
| 8 |Exercke price ¥ 6.00 factor.
9 |Interest rate 4.00%
| 10 | Volatility 10.0% The formula for the . .
| 11 | Time to maturity of option (in years) 5.0 minimum amount which will
| 12 |Number of steps 5 :::f:is':’:em“ option
13 |Exerce factor 1.10 x " i
| 14 | Minimum mkt price $ 660 / B3 Exerce_price.
15
| 16 |Parameters based on CRR approach:
| 17 | Time interval 1
| 18 |Up movement 1.1051709
| 19 | Down movement 090483749
| 20 |Up movement probability 67 .873%
| 21 | Discount factor 0960789249
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| 26 | Answer Section:
27
| 22 | Step 0 1 2 3 4 5
| 20 | Time 0.00 1.00 2.00 3.00 4.00 5.00
30
| 31 | Stock Price 6.00 6.63 733 2.10 805 2.89
| 32 | 5.43 €.00 6.63 723 2.10
133 | 4.91 5.43 6.00 6.63
| 34 | 4.494 491 5.43
135 | 402 4.44
| 36 | 364
37 |
38 |
|39 |
| 40 | Option Price oge 1.47 1.56 2.10 2095 3.89
| 41 | 0.38 049 0.63 1.33 2.10
| 42 | 0.17 0.27 041 0.63
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