EXHIBIT 3

Partial Income Statements: Sale of Inventory for £100,000

Fair Value Hedge Cash Flow Hedge
12/31/03 12/31/03
Foreign exchange gain $10,130 Forward exchange gain $ 10,130
Loss on forward contract ($10,100) Loss on forward contract ($10,130)
Loss from forward contract discount ($54)
Net income $30 Net loss ($54)
Other comprehensive income: 0 Other comprehensive income:
Loss on forward contract ($10,100)
Reclassification of forward contract loss 10,130
Reclassification of amortized discount 54 $84
Comprehensive income $30 Comprehensive income $30
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